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Market definition plays a critical role in EC competition law, as the first step of any investigation into the
nature of competition in a given industry. While not an end in itself, the definition of the relevant market
serves to identify those products and areas which effectively restrain the behavior of the firms of interest, so
that those firms could not act independently within the market. However, the main challenge in this process
is to outline which products should be included in the market, and which should be left outside its bounds.
Whereas traditional market definitions highlighted product characteristics, functionality, and intended use as
key provisions, modern competition law inquiries attempt to reformulate the market delineation exercise in
more economic terms. This book strives for a greater harmony between law and economics in defining
antitrust markets. To that end, it brings together a wide array of quantitative tests routinely utilized by
European competition authorities, such as price correlation analysis or the analysis of trade flows, with more
sophisticated quantitative measures, such as merger simulation models or critical loss analysis. Taken all
together, the book proffers a comprehensive and protracted account of economic and empirical methods
dominating the antitrust discourse to date, which carry the potential to revolutionize the quality of antitrust
enforcement, its transparency, predictability, and the accuracy of its results. (Series: European Studies in
Law and Economics - Vol. 9) [Subject: European Law, Competition Law, Law and Economics]
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From reader reviews:

Chris Robertson:

What do you in relation to book? It is not important to you? Or just adding material when you need
something to explain what yours problem? How about your spare time? Or are you busy individual? If you
don't have spare time to try and do others business, it is gives you the sense of being bored faster. And you
have time? What did you do? Every individual has many questions above. They need to answer that question
simply because just their can do which. It said that about e-book. Book is familiar on every person. Yes, it is
proper. Because start from on kindergarten until university need this specific Definition of the Relevant
Market: (Lack of) Harmony between Industrial Economics and Competition Law (European Studies in Law
and Economics) to read.

Detra Satterwhite:

The actual book Definition of the Relevant Market: (Lack of) Harmony between Industrial Economics and
Competition Law (European Studies in Law and Economics) will bring that you the new experience of
reading a book. The author style to explain the idea is very unique. When you try to find new book to read,
this book very appropriate to you. The book Definition of the Relevant Market: (Lack of) Harmony between
Industrial Economics and Competition Law (European Studies in Law and Economics) is much
recommended to you to see. You can also get the e-book in the official web site, so you can quicker to read
the book.

Susan Romero:

Is it anyone who having spare time subsequently spend it whole day by simply watching television programs
or just laying on the bed? Do you need something new? This Definition of the Relevant Market: (Lack of)
Harmony between Industrial Economics and Competition Law (European Studies in Law and Economics)
can be the response, oh how comes? It's a book you know. You are therefore out of date, spending your spare
time by reading in this completely new era is common not a nerd activity. So what these textbooks have than
the others?

Wade Diaz:

As a scholar exactly feel bored to be able to reading. If their teacher requested them to go to the library or
make summary for some book, they are complained. Just minor students that has reading's heart or real their
leisure activity. They just do what the educator want, like asked to the library. They go to presently there but
nothing reading really. Any students feel that reading through is not important, boring along with can't see
colorful photos on there. Yeah, it is to be complicated. Book is very important for you. As we know that on
this time, many ways to get whatever we want. Likewise word says, ways to reach Chinese's country.
Therefore this Definition of the Relevant Market: (Lack of) Harmony between Industrial Economics and
Competition Law (European Studies in Law and Economics) can make you truly feel more interested to read.
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