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Modern option pricing theory was developed in the late sixties and early seventies by F. Black, R. e. Merton
and M. Scholes as an analytical tool for pricing and hedging option contracts and over-the-counter warrants.
How ever, already in the seminal paper by Black and Scholes, the applicability of the model was regarded as
much broader. In the second part of their paper, the authors demonstrated that a levered firm's equity can be
regarded as an option on the value of the firm, and thus can be priced by option valuation techniques. A year
later, Merton showed how the default risk structure of cor porate bonds can be determined by option pricing
techniques. Option pricing models are now used to price virtually the full range of financial instruments and
financial guarantees such as deposit insurance and collateral, and to quantify the associated risks. Over the
years, option pricing has evolved from a set of specific models to a general analytical framework for
analyzing the production process of financial contracts and their function in the financial intermediation
process in a continuous time framework. However, very few attempts have been made in the literature to
integrate game theory aspects, i. e. strategic financial decisions of the agents, into the continuous time
framework. This is the unique contribution of the thesis of Dr. Alexandre Ziegler. Benefiting from the
analytical tractability of contin uous time models and the closed form valuation models for derivatives, Dr.
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From reader reviews:

Anita Pfeifer:

With other case, little folks like to read book A Game Theory Analysis of Options. You can choose the best
book if you like reading a book. So long as we know about how is important some sort of book A Game
Theory Analysis of Options. You can add understanding and of course you can around the world by way of a
book. Absolutely right, since from book you can learn everything! From your country till foreign or abroad
you may be known. About simple matter until wonderful thing you can know that. In this era, we can open a
book or perhaps searching by internet system. It is called e-book. You should use it when you feel
uninterested to go to the library. Let's learn.

Bernard Lewis:

Hey guys, do you wants to finds a new book to read? May be the book with the headline A Game Theory
Analysis of Options suitable to you? The particular book was written by renowned writer in this era. The
particular book untitled A Game Theory Analysis of Optionsis the main one of several books that will
everyone read now. This kind of book was inspired many men and women in the world. When you read this
book you will enter the new dimension that you ever know previous to. The author explained their plan in
the simple way, thus all of people can easily to recognise the core of this reserve. This book will give you a
lots of information about this world now. To help you see the represented of the world in this particular
book.

Richard Lamm:

Reading a publication can be one of a lot of task that everyone in the world loves. Do you like reading book
therefore. There are a lot of reasons why people enjoyed. First reading a book will give you a lot of new
information. When you read a reserve you will get new information simply because book is one of many
ways to share the information or their idea. Second, reading a book will make anyone more imaginative.
When you reading a book especially fictional works book the author will bring you to imagine the story how
the character types do it anything. Third, you may share your knowledge to others. When you read this A
Game Theory Analysis of Options, you can tells your family, friends along with soon about yours guide.
Your knowledge can inspire different ones, make them reading a publication.

Kathy Ahmed:

As a student exactly feel bored for you to reading. If their teacher requested them to go to the library or make
summary for some guide, they are complained. Just very little students that has reading's internal or real their
leisure activity. They just do what the professor want, like asked to the library. They go to right now there
but nothing reading seriously. Any students feel that reading is not important, boring and can't see colorful
images on there. Yeah, it is to get complicated. Book is very important to suit your needs. As we know that
on this age, many ways to get whatever we really wish for. Likewise word says, many ways to reach



Chinese's country. Therefore this A Game Theory Analysis of Options can make you truly feel more
interested to read.
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